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6 6l Gelldl A - Bl dills 2isidl sl <0 wawe ¢ 10

A B
A[02 03
Bl04 0.1
ol 9aes{l 1ol Gellol A il B HI2 dirsH 50 249 50 A1 dl A A
B -l $d Goulesl QM.

ENGLISH VERSION

Instructions : (1) All questions are compulsory.
(2) Marks are indicated on right side.

1 MCQ.: 20
(1) p=24-2x 1is a function of )
(A) Demand (B) Supply
(C) Income (D) None
(2) Price elasticity of demand =
AR AR-MR
@A) YR MR ® R
AR AR+MR
©  UrRiMR O R
3) P=20+7x is a function of )
(A) Demand (B) Supply
(C) Income (D) None

(4) If demand function of a commodity is x= f(P) then price
elasticity of demand =

p dx _pdx
A) T dp ® d

_Xx dx X dr
© > () >

(5) If supply function of a commodity is y=5+2p2 then
elasticity of supply at P=3 is

A 23 B) 33
o 2 N
© 7 (D) None
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©6)

()

@)

©)

(10)

(11

(12)

(13)

Averagge income is also called
(A) Demand (B) Supply
(C) Price (D) Profit

If the demand function of a commodity is P=100-2x
then M. R. =

(4 100 B) -—2x
© o D) 100-4x
If C=f(x) is total cost function then MC =

C

A 0 ® -
X de
© 3 ® —

If R=40x—3x* then AR. =

(A)  40-3x B) 40-6x
(©) 40x (D) None
2
If the demand function of a commodity is P:75—m
then x = for maximum revenue.
A 25 B) 50
©) 75 D) 100
If demand function and supply function are given by

3
D=55-2P and S=2O+5P then equilibrium price is

A) 20 | B) 15

©) 10 O 5

When then profit becomes maximum.

(A) MR > MC B) MR < MC

(C) MR = MC O) MR = MC

If the demand function of a commodity is P =20—-x and
cost function C =5x then profit function 7 =

(A)  15x—x? B x*-15

(C) 20-6x (D) None
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(14) At the time of market equilibrium, demand and supply

becomes i
(A) Equal (B) Unequal
(C) Zero (D) None
(15) In utility function I = is known as Budget
equation.
A) xP.-— yPy B) xP.+ yPy
(C) yP—xP, y (D) None
(16) In utility function 2 is a multiplier.
(A) Geometric (B) Lagrange's
(C) Average (D) None

(17) Relationship between @;;, X; and x; is given by

(A a;=x; X; B) x;=a; x;
©) Xij =4 X; (D) None
(18) Technology matrix is always matrix.
(A) Skew Symmetric (B) Ideompotent
(C) Square (D) None
(19) There is an assumption in input-output analysis that
every industry produces things.
(A) Four (B) Three
(©) Two (D) One
(20) is a method of forecasting.

(A) Method of moments

(B) Method of minimum chi-square
(C) Method of moving average

(D) Input-output analysis

2 Explain : 10
(1) Demand Rule and Supply Rule.
(2) Price Elasticity and Demand
OR

2 (a) The demand function of a commodity is y=50+P-P2. 5
Find the elasticity of demand when P=5.

(b) Following are the functions of demand and supply for 5
this find market equilibrium price and quantity.

D :(x+10)(P+20)=300, S:x=2P-8
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Explain :
(1) Monopoly

(2) Market Equilibrium
OR

(@) Find the maximum revenue, if the demand function
of a commodity is P=180-2x.
(b) If the demand function of the monopolist is given by

x
P=25—§ and its cost function is given by C=100+3x,

find the maximum profit.

Explain :

(1) Production Function and Homogeneous Production
Function.

(2) Average Production and Marginal Production
OR

I 1

If the production function ZZS_;_; and per unit value

of x, y and 7z are 1, 4 and 9 respectively, find the maximum
profit.

Explain :

(1) Utility Function and Budget Equation.

(2) Marginal Cost, Marginal Revenue and Total Utility.
OR

The utility function of a consumer is {/=4xy—y? and budget

equation is 2x+y=6. Find the value of x and y such that
utility U becomes maximum. Also find the maximum utility.

Explain the meaning of Input-Output analysis and state
its advantages and limitations.

OR

Technical Co-efficient matrix for two industries is given below :

A B
Al02 03
3{0.4 OJ
Find the total production for each industry for final demands
are 50 and 50 respectively.
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10

10

10

10

10

10
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